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Nifty Outlook:

After just about meeting our last week’s target of 14390
(yesterday’s low being 14416), a swing higher unfolded
towards 14620-700. We had ear marked this as a
consolidation region yesterday itself, making this a crucial
point for further directional moves. Inability to push
above this region would bring 13800 back into contention,
but we feel that, ongoing momentum is poised to take

Target Stoploss S2 S1 PV R1 R2

106 - 109 101 98 101 103 106 108

874 - 890 843 839 849 866 876 893

220 - 230 203 170 190 202 222 234

83 - 87 75 68 74 78 84 88

 

Traders' corner

Range breakout

Range breakout

Inverted pinbar doji.

Bounce from 50% fibo retracement.

* Recommendations are for 5 day holding period

Notes
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KRBL
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BLISSGVS

Stocks

Buy at open or on dips to 78

Buy at open

Buy at open or on dips to 850

Buy at open or on dips to 103

Actionable ideas

but we feel that, ongoing momentum is poised to take
Nifty into the 14800-15000 region. Break of 14730 can be
taken as a signal of such continuation, while dips will
retain upside hopes as long as above 14600.
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Asian markets are trading slightly higher.
Japan and China are closed for holidays.
Investors are closely watching RBA's
interest rate decision and Covid-19
situation in India.

US markets closed lower dragged down
by majors like Tesla Inc. and Amazon.
Investors also analysed economic data
including inflation data.

European markets closed higher on
Monday. Positivity shown by Siemens
Healthineers after it raised its full year
sales and profit forecast supported the
uptrend.

Oil price gained as China's economic data
and the pace at which vaccination is
happening in US gave signals as to the
possibility of strong rebound in demand.

Non-institutional investors and qualified
institutional buyers piled into the Rs
7,735-crore initial public offering of
PowerGrid InvIT on its final day, deriving
optimism from the success of recent share
sales. The infrastructure investment
trust’s initial share sale, the first by a
state-run firm, was subscribed 4.83 times
as of 5 p.m. on May 3, according to
exchange data.

POWERGRID INVIT IPO FULLY
SUBSCRIBED

Syngene International Ltd. plans to spend
Rs 900 crore on capital expenditure in
the ongoing financial year as it focuses
on growth. “Capex and opex investments
are a sign of confidence in the business
and the business model,” Jonathan Hunt,
the company’s managing director and
chief executive officer told
BloombergQuint’s Niraj Shah in an
interaction, adding the investments
aren’t costs but essential for growth.

SYNGENE TO SPEND Rs.900Cr ON 
CAPEX IN FY22

RBI has imposed a Rs 3 crore penalty on
the bank for contravention of prudential
norms for classification, valuation and
operation of the investment portfolio of
banks. RBI found contravention of norms
in an instance where the bank shifted
securities from one category to another.

RBI IMPOSES PENALTY ON ICICIBANK

T

as

JSWSTEEL'S UNIT SIGNS AGREEMENT WITH 
SOLAR ENERGY CORP. OF INDIA

NBVENTURES TO SELL PLANT AND 
EQUIPMENT TO SUGAR DIVISION

BAJAJ-AUTO EMERGES LARGEST 
MOTORCYCLE MAKE IN INDIA IN APRIL

Headlines News

possibility of strong rebound in demand.

Gold price gained as dollar weakened
and US bond yields fell. Also, US
manufacturing activity growing at slower
pace in April also helped gold price to
move up.

Events: US Balance of Trade, US Factory
orders, US API Crude oil stock change
today.
Earnings:Adaniports, Aplltd, LTI, RBLBank,
Suven

as

The company's unit JSW Renew Energy has
signed a power purchase agreement with
Solar Energy Corporation of India for 540
MW of blended wind capacity out of a
total awarded capacity of 810 MW. JSW
Future Energy had in September 2020
received contracts for 810 MW wind
capacity after a competitive bidding
process from SECI for setting up 2500 MW
ISTS-connected Blended Wind Power
Projects.

Motherson Rolling Stocks, a subsidiary of
the company, has completed the
acquisition of assets and activities of
Electrical Wiring Interconnection Systems
performed at Bombardier
Transportation’s manufacturing site in
Huehuetoca, Mexico.

Driven by robust exports, Bajaj Auto
emerged as the largest motorcycle maker
in India, by sales, in April, edging past
Hero MotoCorp. The company sold 348,173
units last month, of which 221,603 units
were exported. Hero MotoCorp, on the
other hand, dispatched 339,329 units
during the month.



Pivots
LTP %Chg S2 S1 Pivot R1 R2

14634.15 0.02 14317 14476 14575 14733 14832

32465.75 -0.96 31653 32059 32313 32719 32973

913.5 -2.29 858 886 927 954 995

957 -0.35 949 953 959 963 969

703.5 -1.59 685 694 701 710 717

598.3 -0.37 584 591 595 602 606

909.9 1.22 884 897 904 917 923

2423.8 0.15 2339 2382 2407 2450 2475

1419 0.47 1361 1390 1406 1435 1451
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201.1 -0.74 199 200 201 202 203

137.4 0.15 133 135 137 139 140

351.45 -0.58 337 344 348 356 360

1349 -0.40 1326 1338 1349 1361 1372

3858.8 0.65 3728 3794 3850 3915 3972

1731 -1.02 1651 1691 1725 1765 1799

27904.25 -0.02 27018 27461 27771 28214 28524

617 1.66 587 602 611 626 635

2399 -0.94 2346 2372 2394 2421 2443

659.1 0.71 644 651 658 665 672

486.5 -1.27 476 481 489 494 501
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Economic Calendar

1 May, Saturday 2 May, Sunday 3 May, Monday 4 May, Tuesday 5 May, Wednesday

  India Composite PMI
India Services PMI (Apr)
US ADP employment change
BoJ policy meeting minutes


 India Manufacturing PMI (Apr)
India Balance of Trade
US Manufacturing PMI
US Fed Chairman speech.

 US Balance of Trade
US Factory orders
US API Crude oil stock change

6 May, Thursday

China Balance of Trade
India deposit growth
India bank loan growth
US non-farm payrolls
US unemployment rate

7 May, Friday 8 May, Saturday 9 May, Sunday

 China Inflation (Apr)
 China PPI (Apr)
 US JOLTs job opening
 US API crude oil stock change

11 May, Tuesday 12 May, Wednesday 13 May, Thursday 14 May, Friday 15 May, Saturday

Japan BoJ summary of opinions
US consumer inflation expectation

10 May, Monday



 India WPI inflation (Apr)
India balance of trade
US retail sales
US Industrial production

UK Balance of Trade
UK Manufacturing production
India IIP (Mar)
India CPI (Apr)
US Inflation (Apr)
Japan current account

US Initial jobless claims
US core PPI
India Market holiday

BoE interest rate decision
US Initial jobless claims

16 May, Sunday 17 May, Monday

 US building permits (Apr)
 US Housing starts
 US Redbook YoY
 US API crude oil stock change

18 May, Tuesday 20 May, Thursday

21 May, Friday 22 May, Saturday 23 May, Sunday 24 May, Monday 25 May, Tuesday

19 May, Wednesday

 US Redbook

Japan current account

Japan Industrial production 
(Mar)
UK Inflation rate (Apr)
UK PPI output
US EIA crude oil stock change
US FOMC minutes
Japan machine orders

China Loan prime rate
US Initial jobless claims
Japan Balance of trade (Apr)

Japan PPI (Apr) China Industrial production
China retail sales
US NY Empire state manufacturing 
Index
Japan GDP growth rate

  US Chicago Fed national activity
Index

 US EID Crude oil stock change

26 May, Wednesday

China Industrial profits YoY Feb
US Durable goods orders
US GDP growth rate
US Initial jobless claims

27 May, Thursday

 India Foreign exchange reserves
US Chicago PMI
Japan unexmployment rate
Japan retail sales
Japan Industrial production Prel Apr

28 May, Friday 29 May, Saturday 30 May, Sunday

 US Redbook
US CB Consumer confidence
US New home sales

Japan Jibun Bank manufacturing 
PMI
USk retail sales (Apr)
India deposit growth
US Manufacturing PMI
US Existing home sales
Japan Inflation rate



Japan housing starts



Product basket : Technical and Derivatives Research

CASH

30 days

5 days

4-8 per month

1-3 per day

10-15 per day

EQUITY

SHORT TERM

The aim is to capture a minimum of 1% move. All those recommendations that do not hit the 
target or stop loss are advised to be closed out at 3 10 pm.

Uses classical technical studies to deliver moves that takes a while to mature. However, they 
are less volatile than BTST or intraday products, are directional and have the potential to be 

At times, some of the price moves do not mature fully during the day. Such set ups are best 
played by entering in the second half of the day with expectations of a momentum surge on 
the next day.

HOLDING PERIOD

BTST

Same dayINTRADAY

PRODUCT CHARACTERISTICS FREQUENCY

DERIVATIVE

30 days

1 per day

FREQUENCY

OPTION

OPTIONS

1-2 per day

CHARACTERISTICSHOLDING PERIOD

Characteristics are similar to BTST product in Cash

FUTURE

1-5 days 2-3 per day

PRODUCT

4-8 per monthSHORT TERM are less volatile than BTST or intraday products, are directional and have the potential to be 
multibaggers. 

Multi legged option strategies are best suited for volatile and uncertain conditions especially 
ahead of events, earnings, etc. They are also ideal for generating small, but consistent 
incomes without worrying about direction.

5 days

All our technical & derivative research recommendations can be seen and traded in SELFIE, our trading platform. You may benefit from these research products even further, by utilising 
leverage facilities like MTF, BTST, Intraday etc. To know more about the same, kindly contact your nearest Geojit branch. 

BTST/STBT

4-8 per month

1-5 days

OPTION STRATEGY Till expiry

Suited for those with higher risk appetite, who are looking to gain more from the  
underlying’s (stock/index) move. 

FUTURE

Naked options are best ploy to make use of sudden price spurts, but also brilliant in making 
use of time decay, especially on approach of expiry. 

Equity desk

AnalystAsa Ramachandran

AnalystTency N. Kurien

Technical & Derivative Research

Chief Market StategistAnand James, CFTe
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